
“The longer you can look back, the farther you can look forward.” 
Winston Churchill 
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No Sheaff and Brock did not go visit Madame Tussaud’s 
Wax Museum.  We were lucky enough to hear the former 
Presidents speak at the national TD Ameritrade Institu-
tional conference last month.  Before their talk a few of 
us were offered a photo-op with them.  It was interesting 
how they have become friends and actually share many 
similar views.  They disagreed on how to solve health-
care, but other than that were in general agreement. 
 
This was about 5 days before President Clinton had a 
couple of stents put in.  We’re not playing any political 
favorites in this newsletter since both sides of the aisle 
are represented (Although if you look closely you can see 
Dave Gilreath has his hand on Bush’s shoulder) 
 
 
Please read the following from Angie: 
 

 1099s were issued on 2-16-10.  They can also be 
accessed online. 

 You may still receive a revised 1099 due to realloca-
tion of dividends and/or gains. 

 Gain and loss information was already sent to you 
and is contained in the 4th quarter Sheaff Brock per-
formance report. 

 K-1s are issued by the limited partnership around 
March 15th. 

 
 
 

Now re-read the above from Angie...especially point #3. 
 

One thing that is true about life is there is always 
something to be scared of.  Fear is the emotion 
that causes all of us to miss out on opportunities.   
 
Olympic athletes show no fear...which is why they 
are the best in the world at what they do.   
 
 
 
Sitting on our couches 
we think this guy is out 
of his mind. 
 
 
 
 
But his conquering of  
fear led him here. 

 
 
 
 
 
 
 
 
 
I recently read a great book by Mark Batterson entitled In 
a Pit With a Lion on a Snowy Day.  The author spends a 
lot of time on taking chances and the great things that 
happen as a result.   
 
In it he writes: There is a time to be prudent and a time to 
be valiant.  And it takes tremendous discernment to know 
the difference.  But I know this for sure: If you wait for 
perfect conditions before you seize an opportunity, you’ll 
be waiting till the day you die.  
 
The English word opportunity comes from the Latin 
phrase ob portu.  In the days before modern harbors, 
ships had to wait till flood tide to make it into port.  The 
Latin phrase ob portu referred to “that moment in time 
when the tide would turn.”  The captain and crew would 
wait for that window of opportunity to open, and they 
knew if they missed it, they would have to wait for an-
other tide to come in. 
 
Fear makes investors miss opportunity and sometimes 
the tide takes a long time to come back in. 



You should carefully consider the investment objectives, potential risks, management fees, and charges and expenses of the Fund before in-
vesting. The Fund’s prospectus contains this and other information about the Fund, and should be read carefully before investing. You may 
obtain a current copy of the Fund’s prospectus by calling 1-888-711-2837 or visiting www.sbauerfunds.com. Past performance is no guarantee 
of future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when re-
deemed, may be worth more or less than their original cost.  Sheaff Brock Investment Advisors, LLC (SBIA) does not guarantee the accuracy 
or completeness of this report, nor does SBIA assume any liability for any loss that may result from reliance by any person upon any such infor-
mation or opinions. Such information and opinions are subject to change without notice and are for general information only.  Index return and 
yield data is from The Wall Street Journal and Thomson.  Past performance does not indicate future results.  Model account returns are net of 
fees and commissions and include the payment of dividends which are held in money market funds pending reinvestment in other portfolio 
securities.  Client returns may differ because all securities in the model may not be owned by each client.  The securities mentioned in this re-
port can be, and often are, owned by clients and employees SBIA.  Clients and prospective clients should understand that there is no assur-
ance that capital gains made in the past will continue.  There is always the chance that market conditions or portfolio performance may deterio-
rate in the future, and clients may experience real capital losses in their managed accounts.  The Classic Growth model and Dividend Growth 
and Income model are compared to the performance of the S&P 500 and sometimes to the Dow Jones Industrial Index (DJIA) although the 
model positions may not reflect the securities making up these indices.  Neither comparable index may be an appropriate comparison index as 
our model accounts may own small and mid-cap companies not represented in the S&P 500 or the DJIA.  There were no other strategies em-
ployed to obtain the results portrayed other than those strategies disclosed in the Sheaff Brock Investment Advisors, LLC Form ADV or other 
disclosure brochure. 

Take this week’s quote and put it to use; see what that 
does for anything that is fearful. 
 
As far as investors go there is still a lot of fear.  The econ-
omy may trip and stumble, Greece may suck Europe 
down the drain, stocks have come back too far and too 
fast, double digit unemployment, giant 
deficits will lead to hyper-inflation, do 
nothing Congress, taxes going up, 
banks aren’t lending, the Chinese own 
too much of our debt, and you can’t 
even cross the street for fear of an out-
of-control speeding Toyota. 
 
Look back more than 3 decades and 
compare the current price of the stock 
market to the mean price.  Even 
though stocks have had a tremen-
dous move off of the bottom, they are 
still way below the mean. 
 
This next chart has really small 
print so you’ll have to get out your Super-
man reading glasses. 

 
Thirty years of data not enough for 
you?  How about 150 years.  This 
shows even with the last 12 months 
rally off of the bottom, we are still 
40% below the century-and-a-half 
mean. (little yellow box in the right 
hand corner) 
 
A year ago we bottomed out 55% 
below the mean. (Circled in yellow)   
 
When, not if, WHEN we just get 
back to the mean, the Dow will be 
at 16,000.  
 
 

Ob portu!! 
 

 
 
 

Performance year-to-date as of 3/2/10 
 
 

Sheaff Brock Growth Model   +5.4%  
Sheaff Brock Dividend Growth     +3.9% 
Auer Growth Fund     0.0% 
S&P 500     +0.9% 

Still way 
below mean. 


