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Quote of “Don’t worry about middle age; you'll outgrow it.”
the week Laurence J. Peter

The talking head technical guys on TV have their shorts in a wad all worried that the S&P 500 has been more than
20% above the 200 day moving average since July 21st. To them this indicates a very risky stock market and one
overdue for a pullback.

One of our favorite economist types is Ed Yardeni. We first started following him in the early 1980's when he, and
we, were at Prudential-Bache Securities. He got his doctorate at Yale, worked at the Fed, and taught at Columbia
before going to Wall Street. Smart guy.

Back in 1988 the Dow Jones Industrial average was at 2100 and was clawing it's way back up after the Crash of
'87. Treasury bonds were yielding over 9%. In the October 1988 Forbes magazine he stated he felt bond yields
would go to 5% and the Dow to 5000. Keep in mind the highest the Dow had ever been was 2600...and he was pre-
dicting a double from the peak to 5000. A lot of people thought he was out of his mind, but within 6 years the Dow
hit 5000.

In 1996 when the Dow was still in the 5000’s, Barron’s ran an article and quoted Ed saying the Dow would hit
10,000 before the decade ended. In 1999 the Dow hit 10,000.

In Ed Yardeni’'s research this week he talked about the market being above the 200 day moving average, and in-
stead of just wringing his hands he dug back in history to see if it had happened before. He wanted to know if the
big move above the 200 day moving average acted as a precursor to a pull-back?

Ed and his quant researcher looked at 12,000 trading days back to 1962 and found only two times when the market
had busted 20% above the 200 day moving average. The first was May through July of 1975 and the other was Oc-
tober through December of 1982.
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One unique trading discipline the Auer's employ is to
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STOCK DOUBLE #26

Above is today. The market hit bottom in March,
bounced up 45%, and now may wobble. Yardeni's
thought is the S&P 500 could go to 1335 by April, which Sunopta Inc. (STKL)
equates to 12,200 on the Dow.

THIS CERTIFIES THAT

has doubled in value, from $1.96 to §3.93, while a holding of the Auer Growth Fund.

STKL makes and sells healthy snack foods.

HELD 8.5 MONTHS

Given this 18th day of September, 2009

1 Slot (65,000) Pastfolin Manager

Our portfolios are firing on all cylinders right now. Our
growth portfolios and the Auer Growth fund have a bit of
cash, but it hasn't hurt us. The cash might come in
Back in May Bob was interviewed in New York and stated handy if a market wobble hands us a bargain.

the bull market had plenty of snort left in it. Turned out
he was right. On Tuesday he was interviewed again and Performance year-to-date as of 9/24/09
two videos were made from it.
Sheaff Brock Growth Model +33%
Click this picture for the first half — S&P 500 +18%
Dow Jones Industrials +13%
Dow Jones Dividend Index + 4%
Watch them...he’s a smart guy too. Auer Growth Fund +40%

You should carefully consider the investment objectives, potential risks, management fees, and charges and expenses of the Fund before in-
vesting. The Fund’s prospectus contains this and other information about the Fund, and should be read carefully before investing. You may
obtain a current copy of the Fund’s prospectus by calling 1-888-711-2837 or visiting www.sbauerfunds.com. Past performance is no guarantee
of future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when re-
deemed, may be worth more or less than their original cost. Shealff Brock Investment Advisors, LLC (SBIA) does not guarantee the accuracy
or completeness of this report, nor does SBIA assume any liability for any loss that may result from reliance by any person upon any such infor-
mation or opinions. Such information and opinions are subject to change without notice and are for general information only. Index return and
yield data is from The Wall Street Journal and Thomson. Past performance does not indicate future results. Model account returns are net of
fees and commissions and include the payment of dividends which are held in money market funds pending reinvestment in other portfolio
securities. Client returns may differ because all securities in the model may not be owned by each client. The securities mentioned in this re-
port can be, and often are, owned by clients and employees SBIA. Clients and prospective clients should understand that there is no assur-
ance that capital gains made in the past will continue. There is always the chance that market conditions or portfolio performance may deterio-
rate in the future, and clients may experience real capital losses in their managed accounts. The Classic Growth model and Dividend Growth
and Income model are compared to the performance of the S&P 500 and sometimes to the Dow Jones Industrial Index (DJIA) although the
model positions may not reflect the securities making up these indices. Neither comparable index may be an appropriate comparison index as
our model accounts may own small and mid-cap companies not represented in the S&P 500 or the DJIA. There were no other strategies em-
ployed to obtain the results portrayed other than those strategies disclosed in the Sheaff Brock Investment Advisors, LLC Form ADV or other
disclosure brochure.
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